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J;$-5-6K!&-'623!;.8!-%%#8-;6#!@136W@;'64%!$;'# AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAj_!
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";'?2;8!32;%;.=!O#.$2-.5?2g%&#!!"#$%\M24C3/45!:'1C-.$#] AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA+`!
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SNF! S#;562!N#6'-$3!F#6>1'?!

SBQP! S143#2158!B;6#'!Q'#;6%#.6!;.8!P61';/#!
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Q2#!43#!19!6';8-6-1.;5!%#8-$-.#3!>;3!1.5K!8#3$'-&#8!&K!1.#!O#-.8##'!%162#'!>21!#<@5;-.#8!62;6!O#-.8##'!

@#1@5#!5-C-./!-.!Q;-/;!43#8!2#'&3!91'!6'#;6-./!8-3#;3#!;.8!-55.#33=!dE+%J#!:%=2"H%H)':%)+.&!%'.+%(""-%*".%

H)':%-4!+'!+!eA!P2#!$1.9-'%#8!62;6!>2#.!2#'!31.!2;8!8-;''21#;!84'-./!62#!.-/26!>2#.!62#!$5-.-$!;.8!

@2;'%;$-36!>#'#!&162!$513#8=!32#!$155#$6#8!&4'.#6!2#'&3!9'1%!.#;'!62#!'-C#'=!&1-5#8!62#%!>-62!34/;'!;.8!

/;C#!62#!>;6#'!61!2#'!31.!-.!;!&1665#=!&46!32#!611?!2#'!31.!61!62#!$5-.-$!62#!91551>-./!%1'.-./A!!F1>!;!

@#'%;.#.6!'#3-8#.6!19!Q3;/;;..44'=!62-3!%162#'!5-C#8!-.!$513#'!@'1<-%-6K!61!62#!213@-6;5!;.8!#<@5;-.#8!62;6!

32#!>;3!;&5#!61!3##?!%#8-$;5!;66#.6-1.!%1'#!#;3-5KA!

!

X!&'()%*+,-!)+.!@;'6-$-@;6-./!-.!;!91$43!/'14@!8-3$433-1.!34//#36#8!62;6!%1'#!>1%#.!;.8!$2-58'#.!321458!

&#!6'#;6#8!>-62!9'2!+$&+.##=!;!C#'K!';'#!N1./15-;.!951>#'=!43#8!61!6'#;6!'#3@-';61'K!-.9#$6-1.3A!S1>#C#'=!

162#'!*+,-!)+.!!-.!62#!/'14@!-%%#8-;6#5K!$14.6#'#8!2-3!36;6#%#.63=!3;K-./!62;6!62-3!951>#'!>;3!611!';'#!61!

&#!43#945A!!

!

G.!F;5;-?2=!62#!43#!19!6';8-6-1.;5!%#8-$-.#3!>;3!.16!8-3$433#8!&K!;.K!@;'6-$-@;.6!;.8!-6!>;3!%;8#!$5#;'!-.!

&162!F;5-?2!;.8!M24C3/45!62;6!51$;5!2#;5#'3!8-8!.16!43#!1'!@'#3$'-&#!%#8-$-.#3!;3!@;'6!19!62#-'!6'#;6%#.6!

@';$6-$#3A!

!

!

B-%#$%,')+7*+)56D$)/',%&'"1*%1/*3#)+,#'3&'"1*/#02+*

!

J1'!62#!%;U1'-6K!19!'#3@1.8#.63=!$1%%1.!3K%@61%3!-.$548-./!9#C#'=!$14/2-./!;.8!;!'4..K!.13#=!>#'#!9-'36!

6'#;6#8!>-62!%#8-$-.#!&14/26!;6!;!@2;'%;$KA!E@1.!'#$1/.-6-1.!62;6!;!$2-58!2;8!;.!#5#C;6#8!6#%@#';64'#=!

%162#'3!>1458!9'#f4#.65K!@4'$2;3#!@;';$#6;%15A!P#@6'-.!;.8!;.6-954!>#'#!43#8!91'!6'#;6-./!$158!;.8!954!

3K%@61%3!-.$548-./!$14/2-./A!H2-6;%1.!>;3!;531!43#8!91'!$14/2-./!;.8!162#'!954W5-?#!3K%@61%3!

@;'6-$45;'5K!;331$-;6#8!>-62!C#'K!K14./!$2-58'#.A!L';5!'#2K8';6-1.!3;563!\LOP]!>#'#!$1%%1.5K!43#8!61!6'#;6!

8-;''21#;A!!

!

Q2#3#!$1%%1.5K!@4'$2;3#8!%#8-$-.#3=!;56214/2!.16!8#3$'-&#8!;3!-.#<@#.3-C#!\6K@-$;55K!$136-./!&#6>##.!

*=)))W*=+))!Q4/'-?!1'!)A`)![!)Aaj!EP"]=!>#'#!434;55K!;991'8;&5#A!G.!$1.6';36=!@'#3$'-&#8!;.6-&-16-$3!34$2!;3!

;%1<-$-55-.!\$136-./!;@@'1<-%;6#5K!a=)))!Q4/'-?!1'!_!EP"]!>#'#!196#.!@'12-&-6-C#5K!#<@#.3-C#A!L.#!%162#'!

'#@1'6#8!62;6!;96#'!2#'!*j!%1.62!158!8;4/26#'!>;3!8-;/.13#8!>-62!@.#4%1.-;!;.8!8-;''21#;=!32#!'#$#-C#8!

;!5-36!19!%#8-$-.#3!9'1%!62#!2#;562!$#.6'#!61!@4'$2;3#!;6!62#!@2;'%;$KD!@;';$#6;%15=!LOP=!C-6;%-.WH!;.8!

;%1<-$-55-.A!E@1.!5#;'.-./!62#!@'-$#!19!#;$2!%#8-$-.#=!62#!%162#'!3#5#$6#8!61!&4K!62#!5#;36!#<@#.3-C#!

\@;';$#6;%15=!LOP!;.8!C-6;%-.WH]A!P2#!>;3!4.;&5#!61!@4'$2;3#!62#!;.6-&-16-$!;.8!$1458!1.5K!;991'8!@;'6!19!

62#!@;$?;/#!19!C-6;%-.WH!34@@5#%#.63A!X!%-/';.6!%162#'!-.!F;5;-?2!8#3$'-&#8!3-%-5;'5K!@';$6-$#3=!

$1.$548-./=!d0%:.3%:"%<)""!+%:)+%$"!:%4$1".:'2:%1.+!<.41:4"2%'2-%:.3%:"%(+:%:)+%<"..+<:%-"!+%*".%42:'=+I%&#:%0%

<'22":%=2"H%H)4<)%"2+!%'.+%$"!:%4$1".:'2:b%0%<'25:%*",,"H%:)+%-"<:".5!%42!:.#<:4"2!%'!%0%H'2:%:"eA!

!

Q2#!$21-$#!19!>2-$2!@2;'%;$K!61!C-3-6!8#@#.8#8!@'-%;'-5K!1.!-63!;C;-5;&-5-6K!;.8!51$;6-1.A!G.!M24C3/45!62#'#!

>#'#!434;55K!1.#!1'!6>1!@2;'%;$-#3!@#'!!"#$A!G.!F;5;-?2=!62#!.4%&#'!19!@2;'%;$-#3!-.$'#;3#8!>-62!62#!

@1@45;6-1.!3-Z#=!21>#C#'!@'1<-%-6K!61!62#!9;%-5K!21%#!>;3!36-55!;!@'-%;'K!$1.3-8#';6-1.A!L.#!@2;'%;$-36!

-.6#'C-#>#8!36;6#8!62;6!62#'#!>#'#!914'!@2;'%;$-#3!-.!F;5;-?2!62;6!@'1C-8#8!@'#3$'-&#8!%#8-$-.#3!61!62#!

@11'!;6!'#84$#8!@'-$#3!\2#'!@2;'%;$K!>;3!.16!1.#!19!62#!914']=!&46!$;'#/-C#'3!-.!62#!51$;5#!8-8!.16!%#.6-1.!

62-3!;3!;!9;$61'!8#6#'%-.-./!>2#'#!%#8-$-.#3!>#'#!@4'$2;3#8A!!

!

G9!%162#'3!>#'#!4.;&5#!61!;66#.8!;!2#;562!$5-.-$!\84#!61!8-36;.$#=!'1;8!$1.8-6-1.3=!5;$?!19!6';.3@1'6;6-1.!1'!

-9!62#!$2-58'#.e3!3K%@61%3!>#'#!9-'36!'#$1/.-3#8!;6!;!6-%#!>2#.!62#!$5-.-$!>;3!$513#8=!34$2!;3!;6!.-/26!1'!

84'-./!>##?#.83]!62#.!@2;'%;$#46-$;5!6'#;6%#.6!&#/;.!;6!21%#!;.8!>;3!$1.6-.4#8!4.6-5!62#!3K%@61%3!

'#315C#8!1'!62#!$2-58!>;3!;&5#!61!&#!6;?#.!61!;!$5-.-$A!G.!Q3;/;;..44'=!O#.$2-.5?2g%&#=!;.8!N4'4.!$-6K=!

$;'#/-C#'3!>1458!6K@-$;55K!>;-6!91'!;!@#'-18!19!1.#!61!62'##!8;K3!&#91'#!;66#.8-./!;!2#;562!$5-.-$A!J1'!2#'8#'!

9;%-5-#3!5-C-./!1463-8#!!"#$!$#.6'#3!-6!$1458!&#!>##?3!1'!%1.623!&#91'#!;!$2-58!>;3!6;?#.!61!;!$5-.-$!1'!

213@-6;5=!>-62!51./#'!>;-6-./!@#'-183!;331$-;6#8!>-62!>-.6#'!%1.623!;.8!62#-'!$1''#3@1.8-./!6';C#5!
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&4'8#.3A!G.!@'#@;';6-1.!91'!62-3=!2#'8#'!>1%#.!>1458!9'#f4#.65K!361$?!4@!1.!$1%%1.!%#8-$-.#3!&#91'#!

5#;C-./!!"#$!$#.6'#3!91'!Q;-/;A!
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G.!F;5;-?2=!;3!-.!M24C3/45=!3#59W%#8-$;6-1.!62'14/2!-.8#@#.8#.6!@4'$2;3-./!19!@2;'%;$#46-$;53!>;3!

$1%%1.!@'-1'!61!3##?-./!%#8-$;5!;66#.6-1.A!H;'#/-C#'3!>#'#!9;%-5-;'!>-62!62#!3@#$-9-$!%#8-$-.#3!62#K!
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:"-'3%'2-%:)+%=42-%"*%#2<"2:.",,+-%#!+%"*%-.#(!%H+%)'9+%)+.+A%

!

X991'8-./!%#8-$-.#3!>;3!$2;55#./-./!;.8!$;'#/-C#'3!8#3$'-&#8!62#-'!@';$6-$#!19!@4'$2;3-./!3%;55!f4;.6-6-#3!

19!8'4/3=!';62#'!62;.!62#!9455!@;$?!1'!813;/#=!84#!61!5;$?!19!94.83A!Q2-3!>;3!6'4#!91'!&162!1C#'W62#W$14.6#'!

;.8!@'#3$'-@6-1.!%#8-$-.#A!L.#!@2;'%;$-36!$1.$548#8=!d:)+3%n@;'#.63o%!'3%:)+3%H4,,%<"$+%&'<=%*".%:)+%.+!:%

H)+2%:)+3%)'9+%$".+%$"2+3I%&#:%:)+3%2+9+.%<"$+%&'<=eA!H;'#/-C#'3!$1%%1.5K!8#3$'-&#8!/-C-./!62#-'!

$2-58'#.!%#8-$-.#!;$$1'8-./!61!62#!6-%#6;&5#!@'#3$'-&#8!&K!62#!81$61'!1'!4.6-5!62#!%#8-$-.#!>;3!d9-.-32#8e!

\;531!;3!8-'#$6#8]=!&46!$5-.-$!36;99!8-3@46#8!62-3!$5;-%!;.8!34//#36#8!62;6!>1%#.!';'#5K!/;C#!%#8-$-.#!61!

62#-'!$2-58'#.!;3!8-'#$6#8A!!
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X%1<-$-55-.!>;3!62#!;.6-&-16-$!%136!$1%%1.5K!@'#3$'-&#8!91'!$2-58'#.A!:2;'%;$-363!$5;-%#8!62;6!62#K!>1458!
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>-62!;!@2;'%;$-36!-.!$#.6';5!F;5;-?2=!;!$;'#/-C#'!#.6#'#8!62#!@2;'%;$K!;.8!$1.9-8#.65K!'#f4#36#8!1.#!813#!

19!;%1<-$-55-.A!,5;.$-./!9'#f4#.65K!;6!62#!'#3#;'$2!6#;%=!62#!@2;'%;$-36!8#$5-.#8!3;K-./=!d]"25:%3"#%!++%
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.#<6!-%%4.-3;6-1.!8;6#A!

!
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- 8-,0*%&,044$+%,&"*%&+-&4$"5%&"-.&"*%&"9"+$"#$%&2/*&2*%%&"1&1:%&4/+-1&/2&

,%*9+5%&.%$+9%*3&+-&;/9%*-7%-1&2"5+$+1+%,&

- <0#,+.+,%&7%.+5+-%,&"1&,%$%51%.&4:"*7"5+%,&

433$,,! - =+,1"-5%&1/&2"5+$+1+%,>&4"*1+50$"*$3&2/*&:%*.%*&2"7+$+%,&?,%",/-"$@&

- A"5B&/2&"9"+$"#$%&1*"-,4/*1&?2/*&#/1:&4"1+%-1,&"-.&!"#$%&'()*$'+*@&

- C//*&*/".&5/-.+1+/-,&

- 6-5*%",%&1:%&5"4"5+13&"-.&5/9%*";%&/2&!"#$%&'()*$'+*D&&!:+,&E/0$.&+-5*%",%&
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*%5/;-+1+/-&"-.&1*%"17%-1>&"-.&4/1%-1+"$$3&*%.05%&1:%&-07#%*&/2&4"1+%-1,&

*%F0+*+-;&:/,4+1"$+,"1+/-D&

- 6-5*%",+-;&1:%+*&/4%*"1+/-,&E/0$.>&:/E%9%*>&*%F0+*%&"..+1+/-"$&*%,/0*5%,>&
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- G,%&/2&="*B:".&"-.&H"I"B:&:%"$%*,&7"3&.%$"3&#+/7%.+5"$&+-1%*9%-1+/-&
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- 6-5*%",%&1:%&$%9%$&/2&E/7%-K,&%.05"1+/-&+-&;%-%*"$&
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- M%;$%51%.&/44/*10-+1+%,&2/*&./51/*N4"1+%-1&5/770-+5"1+/-&

O&A"5B&/2&,1*"1%;+5&"-.&1"*;%1%.&:%"$1:&%.05"1+/-&2/*&4*+7"*3&5"*%;+9%*,&

- A+7+1%.&/01*%"5:&

- 6-5/-9%-+%-1&:%"$1:&%.05"1+/-&,%,,+/-,&"1&2"5+$+1+%,&

- A"5B&/2&1*"+-+-;&/44/*10-+1+%,&2/*&7+.E+9%,&"-.&-0*,%,&

- A+7+1%.&5/770-+5"1+/-&"-.&5/0-,%$+-;&,B+$$,&/2&:%"$1:&4*/2%,,+/-"$,&&

- M%%.&2/*&20*1:%*&:%"$1:&%.05"1+/-&

- 6-5*%",%&F0"$+13&"-.&F0"-1+13&/2&5/770-+5"1+/-&7"1%*+"$,&+-5$0.+-;&
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